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CHARTERED ACCOUNTANTS '

INDEPENDENT AUDITORS’ REPORT ON FINANCIAL STATEMENTS

To the Members of
Stockwell Solar Services Private Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Stockwell Solar Services
Private Limited (hereinafter referred to as ‘the Company’), which comprise the Balance
Sheet as at March 31, 2022, the Statement of Profit and Loss and the Statement of Cash
Flows for the year then ended and notes to the financial statements, including a summary

of the significant accounting policies and other explanatory information (hereinafter referred
to as “financial statements”).
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In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at 31 March 2022, and its profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled

Include the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements of our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to repert
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (hereinafter referred to as ‘the Act’) with respect to the preparation
of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (prescribed under Section
133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
- always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audifog




report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1 Since the company does not fulfil any of the conditions prescribed for applicability of
the Companies (Auditor’s Report) Order, 2020 issued by the central government of
India in terms of Sub Section (11) of Section 143 of the Companies Act, 2013, no
comments are being been made on the matters specified in Para 3 and Para 4 of the
said order.

2 As required by Section 143(3) of the Act, we report that:

(@)

(0

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards prescribed under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the Directors of the
Company as on March 31, 2022 taken on record by the Board of Directors,
none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

As per amendment on 13th June, 2017 in notification no. G.S.R 464(E) dated
Sth June, 2015 adequacy and operating effectiveness of the internal financial
controls over financial reporting is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

. There were no pending litigations which would impact the inancigl’
position of the Company; [ O ——\
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ii. The Company did not have any long-term contracts including derivative
contracts in respect of which there were any material foreseeable losses;
and

ii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

3. With respect to the matter to be included in the Auditor’s Report under section
197(16):

In our opinion, and according to the information and explanations given to us,
provisions of section 197 read with Schedule V to the Act are not applicable to the
Company.

Membership No.: 520799
Place: Nordla

Date: 9/ /09 [202.2—



STOCKWELL SOLAR SERVICES PRIVATE LIMITED
CIN-U74999R]2017PTC059428
BALANCE SHEET AS AT 31ST MARCH 2022

. ASAT ALAT
| B1ST MARCIH 2022 3151 MARCH 2021
Uiundreds) _AHundreds)
EQUIEY AND LIABOITIES 2
Shareholders’ Funds
{a) Share Capital 2 Louo 1.000
[b) Reserves & Surplus 3 47,162 16,043
Deffered Tax Liability 4 346 -
Non-Current Liabilities
: (a) Long Term Borrowings 5 17,799 -
Current Liabilities
(1) Trade Pavables 6 11,02,679 12,606,041
(A) 1otal outstanding dues of micro enterprises and small enterprises
(8) total outstanding dues of creditors other than micro enterprises and small enterprises
(b) Other Current Liabilitics ¥ 73,419 60,076
(¢} Short Term Provisions 4 11,719 400
TOTAL 12,560,323 12,85 559
ASSETS
Non current Assets
(a) Property, Plant and Equipment and Intangible Assets
(i} Property, plant and equipment 9 22.488 3
(b} Non Current nvestment iy L5930 1.530
{¢) Non Gurrent Assets 1 30
Current Assets
(a] foventory 12 28,425 27,064
(b} Trade Receivables 13 10,10,398 10,43,358
{€) Cash and cash equivalents 14 13,124 53,256
(d) Shorteterm loans and advances 15 1,80,358 1,568,321
TOTAL 12,56,323 12,853,559
NOTES TO ACCOUNTS 1A
SIGNIFICANT ACCOUNTING POLICY 1B

NOTES FORMING PART OF FINANCIAL STATEMENTS 1A TO (B
THIS IS THE BALANCE SHEET REFERRED TO IN OUR REPORT OF EVEN DATE

FOR AND ON BEHALF OF THE BUARD
STOCKWELL SOLAR SERVICES PRIVATE LIMITED

froar e Ak S

FOR NARULA GUPTA AND COM.
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No024253N

/{’m B
CA Nee ar

Arun Kumar Anldit Sahs
PARTNER (Directori {Mivectory
M.NO. 520799 DIN - 07496051 DIN 07492878

PLACE :
DATE



STOCKWELL SOLAR SERVICES PRIVATE LIMITED
CIN-U74999R12017PTC059428
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2022

Revenue From Operations 16 1145771 940,900
Other Income 17 283914 6,41.134
Total Income 14,29,685 15,842,034
EXPENDITURE.
Change in Inventory » Stock in Trade 11 13,08,285 12,50,021
Employee Benefits Expenses 18 55429 14.000
Finance Cost 19 801 10
Depreciation 1.656 -
Other Expenses 20 if429 84,117
Total Expenses 13,82,600 13,58,258
Profit Before Exceplional and Extraordinary Rems 47,085 2,23,776
Lxeeptional llems
Deferved Tax {Asset)/Liability 546 §6.279
Profit Before Tax 46,539 1,67,498
TaxExpenses

P Current Tax 11319 264
Income Tax Adjustment related to earlier years 3101 -
Profit/(Loss) for the Vear - 31,119 1,67,233
Basic & Diluted Earning Per Share 301 16.72
Equity Shares * 10,000,00 10,000.00
NOTES TO ACCOUNTS I5
SIGNIFICANT ACCOUNTING POLICY H
NOTES FORMING PART OF FINANCIAL STATEMENTS 1A TQ 18
THIS IS THE STATEMENT OF PROFIT & LOSS REFERRED TO IN OUR REFORT OF EVEN DATE
FOR NARULA GUPTA AND COM. FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS STOCKWELL SOLAR SERVICES PRIVATE LIMITED
FIRM REGISTRATION No,024253N ¥ L,

X &
.
Arun Kumar Ankit Saba
{Director) tDirectory
DIN < 07496051 DIN 07592878

PLACE ; Jatple

oate : 0)'09-2022




NOTE-2

SHARE CAPITAL

(A) Authorized, Issued, Subscribed and Paid- up share capital and par value per share

Authorized Share Capltal: *

Kquity shares of Rs. 10/~ cach

ad

Equity Shares of Rs.10 each

¥ Nute:- 1
Equity Shares of Rs. 10 each#

Total

** Note:~ 2
Equity shares of Rs, 10/ each before scheme of arrangments

Total

AS AT ASAT ASAT
3157 MARCH 2022 315T MARCH 2022 318T MARCH 2021 38T MARCH 2021
(No,of Shaves) {Hundreds) (No.of Shares) {Hundreds)
10,000 1,000 10,000 1600
10,000 1,000 10,000 1,000
10,000 1000 10,000 1,000
10,000 1,400 10,000 1,800
10,000 1000 10,000 1,000
10,000 1,000 10,000 1,000
10,000 1.060 10,000 1,000
16,000 1,000 10,000 1,000

Rights, Preferences and restrictions attached 1o the Equity shares
Equity Share denotes shares with fuil voting rights and Each Equity shareholder is entitled for one vote per equity share held, The dividend, if proposed by the Board of Directars, is
subject ro the approval of the Shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In the event of Liguidation, the aquity shareholders are
entitled to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholding,

(B) Details of Equity Shaves held by shareholders holding more than 5% of the aggregate shares in the company.

Name of the shareholder

Green Afiiliates Private Limited
Arun Kumar

Ankit Saha

ASAT 315T MARCH 2022

in Hundreds

ASAT 3157 MARCH 2021

No. of Shares held % of Holding No. oi Shares held %o of Holding
10,000 100.00
5,000 50.00
5,000 50.00
10,000 100 106,000 100

AM/I

Bl S



(C) Reconciliation of the number of Equity shares outstanding at the beginning and at the end of the reporting Period

in Hundreds

Particulars AS AT 315T MARCH 2022 AS AT 318T MARCH 2021
NUMBER AMOUNT NUMBER AMUUNT
Shares outstanding at the beginning of the year 10,000

Shares Issued during the year

1,000 10,000 1,000

Shares bought back during the year ‘
Shares outstanding at the end of the year 10,000

1,000 10,000 1,000

fre



NOTE-3

BESERVES & SURPLUS

{A) Securities premium resesve
(B) Surplus

Opening Balance

Net Profit/{Net Loss) for the current year
Closing Balance

NET DEFERRED TAX LIABILITY

NOTE-S

Long Term Borvowings.
Secured Loan
Car Loan

Total

NOTE-6

Jiade Payables

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022 ¢

ASAT
318V MARCH 2022
{Hundreds)

16,043
31119

47,162

346

17.7499

17,799

ASAT
FIST MARCH 2021

o {llundredsy

107,45¢
16,043

56,274

56,279

]

AsatMarch 31, 2022

Qutstanding for following periods from due date of payment

Mot due for Payment
Unbilled

6 months-1 year

1+2 yeavs

2-4 years

More than 3 years

MSME Others
March 21,2022 Mareh 21,2022

11.01.360

L3R

Disputed dues MSME
March 21.2022

Disputed dues Others
March 21,2022

11,02,670

As at March 31,2021
fre e

Qutstanding for following periods from due date of payment

Not due for Payment
Unbilled

& months-1 vear

12 years

2-3 years

Mare than 3 years

MSME Others
March 21,2021 March 21,2021

12.00.570
1,289

4211

Disputed dues Others

March 21,2021

Disputed dues MSME
Mareh 21.2021

- 1206041

L Bosllly, Jve



CIN-UT4999RIZ017PTCO59428

NOTES TO THE FINANCIAL STATEMEN'TS FOR THE YEAR ENDED 3157 MARCH 2622 :

NOTE-7

Directors Imprest Account
Statutory Dues

Salary and allowance Payable
Other Expense Payale

Total

NOTE-8

Shert Term Provisions
{a) Provision - others
Audit Fee payable
Provision for Income tax

Total

—

75,419

400
11,319

11,719

17002
8,203
7,000

27,270

60,076

400

400

ek Siea



CIN-U74999RI2017PTC059428

NON CURRENT ASSETS

NOTE-10

NOTES T0O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T MARCH 2022

AS AT
3157 MARCH 2022
{Hundreds)

Sherisha Salar PV Twe Private Limited 310 S0
Sipha Solar Private Limited 510 510
Vibey Solar private Limited Slu S10
Total 1,530
NOTE-11
Other Noin current Assets
Preliminary Expense 30 60
Less: Prelimary Expognse write off 30 30
Total - 30
NOTE-13
Trade Receivables
As at March 31, 2022
MSME Others Disputed dues MSME Disputed dues Others
Outstandi r s from due date of payment
AR B ltng pering ey March 21,2022 March 21,2022 March 21,2022 March 21,2022
Not due for Payment
Unbilled
Less than 6 months 10.10,308
6 months -1 year
1-2 years
2-3 years
Meore than 3 years
» 10,10,398 - =
As at March 31, 2021
Ouistanding for following periods from due date of payment MEME Othors Dispuled dues MSME Disputed dues Others
Mareh 21,2021 March 21,2021 March 21,2021 March 21,2021
Not due for Payment
Unbilied -
Less than 6 months 921,776
6 months <1 year
12 years 1,21,582
23 years -
More than 3 years -
- 10;43,2‘5‘8 -
NOTE-14
o Current account 1,147
Cash on hand 477
Fixed Deposic Li500 il =
Total 13,124
NOTE-15
Balance with Revenue Authorities 76,4749
Mat Credit Entitlement 1,400 1,400
Security deposits 627 605
Unbilled revenue 49,080 99,05(
Advances to Suppliers 2,803 e -
Total 1,80,358 1,58,321

L }5\’7\\1.‘\\‘ S N\l\



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH 2022

FORTHEYBARENDED  FORTHE PERIOD ENDED
JISTMARCH 2022 - . 3157 MARCH 2021
(Hundreds) ; : . (Hundreds)

NOTE-16
Revenue from Operation
Domestic Sale 11,45.77] 9,40,900
Total 11,458,771 9,40,900
NOTE<17
Other Income
Subsidy income 6,40,3¢
laterest Income 744
Other [ncome
Interest on Income tax refund 3
Total 6,341,134
NOTE-12
Cost 0t Goods Sold
Opening Stock 27064 #0,515
Add: Purchase 12.70.099 10,34.840
Add: Direct Expense 5 39546 1,61,733
Less Closing Stock 28425 27 004
Total 13,08,285 ; 12,50,031
NOTE-18
Salaries and wages 37,260 12,000
Mapagerial remuneration 18.000 7.000
Staff weliare expenses 169 R
Total 55,429 19,000
NOTE-
Einange Cost
Bank Charges 36 Ho
Intereston Loan IS 5
Processing Charges 69 .
Yotal 801 110
NOTE-20
Other Expenses
Auditor Remunaration®
Audit fee 460 400
Professional Charges 5800 .
Bad Debt BY9
Business Promotion 378 20
Conveyance Exp 1,785
Gst Expenses 367
GST Late fee 52
Insurance Expense 809
nterest on income Tax 1534
Legal Charges 896 50
Miscellancous Expenses 7
Office Hxpenses 1.296 746
Premilinary Exp Written Off 30 10
Printing & Stationery f s
Professional Charges 500 8,582
Rent /50 ¥
Repair And Maintance ERES
ROC fee 1
Round off 1} 3
Service Charges 1375



CIN-U74999RIZ017PTCO59428

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH 2022

Telephone Expenses
Travelling Expenses

Total

*Auditor remuneration comprises of

Audit Fee

Fee for earlier years GST matters

Fee for earlier years Income Tax Matters malters
Fee for Curvent years Income Tax matters

Fee for Currentyears GST matters

Fee tor earlier years Corporate Tax matters

NOTES FORMING PART OF FINANCIAL STATEMENTS IATO 18

AS PER OUR REPORT OF EVEN DATE
FOR NARULA GUPTA AND COM,
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No.024253N

163 604
377 597
16,429 89,117
400 00
2650
250
250 -
2400 -
250 .
6200 400

M

(Director)
DIN - 07496051

FOR AND ON BEHALF OF THE BOARD
STOCKWELL SOLAR SERVICES PRIVATE LIMITED

.L;““ k.\‘\\cd\c 4 PRAVE-TR

Ankit Saha
{Director}
{ - 07492878
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STOCKWELL SOLAR SERVICES PRIVATE LIMITED
CIN-UT4999R|2017PTC059428

STATEMENT FOR THE Y]

Net profit before taxatlon and extraordinary ftem
Depreciation ad Amortisation Expenses

{nterest lncome
Operating Loss before working capital changes

Adjustmont for

Increase / {Decrease In Trade Payables

Increase / {Decrease) in Other Current Liabilities
Increase / {Decreased in Shert Term provisions
tncrease / (Decrease) in Non Carrent Assels
Increase / {Decreasel in Inventory

Increase / [Decrease) in Trade Receivables
{Increase) / Ducrease in Other Current Assers
Cash generated from operations

Direst Tax
Net Cash Flow From operating Activities ()

B)
Movement of Property, Plant and Equipment due to Compasite Scheme of
Arrangements
Movensent of lnvestment
interest Income
Purchase of Fixed Assets
Net Cash Flow From Ivesting Activities (B}

o ¢ ROM F)
Proceed from Share Capital

Proceed from Long Term Borcowings

Interest

(Increase) / Pucrease in Long Term Loans and Advances
Net Cash Flow From Financing Activities (€

NET INCREASE/ (DECREASE) IN CASH AND

CASH EQUIVALENTS (A+B4C)

Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

NET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS

THIS 1S THE CASH FLOW STATEMENT REFERRED TO 1N OUR REPORT OF EVEN DATE

FOR NARULA GUPTA AND COM,

CHARTERED ACCOUNTARTS

FIRM REGISTRAT b0 024 253N
/ p @J"

CA Keeraj Navula

PARTNER

KNG, 520799

FORTHE YRARENDED FOR THE YEAR ENDE
18T MAKCH 2022 WM‘ F18T MARCH 2021
_ (RUPEES) (B RUPEES),
47 GRS 3776
1,656
695 ¥
223,776

(1.361)

32,960

22,037
(67,107}

15420
{33,090)

!KQ Mil

696,19

FOR AND ON BEHALF OF TH

{1.70.745)

204

52,777

STOCKWELL SOLAR SERVICES PRIVATE LIMITED

Am\‘:\\( INCA

Aukit Saha
{Direr

DIN-G7392878

PN -

7456051



STOCKWELL SOLAR SERVICES PRIVATE LIMITED
(CIN: U74999RJ2017PTC059428)

Notel: Significant Accounting Policies

(A)

I. Corporate Information

Stockwell Solar Services Private Limited (‘the Company’) is a company incorporated under the
Companies Act, 2013 on November 3, 2017(bearing CIN U74909RJ2017PTC059428) with its
registered office located at H-4/58A, First Floor, Sukh Smriddhi, Ramesh Marg, Jaipur Rajasthan
302001.

The Company has been incorporated to carry on the business of Solar electricity The Company is
engaged in the business of dealing in solar equipment, solar plant, Installation and sale of electricity in
India.

II. Accounting Policies

1. Basis of Preparation of Financial Statements

The financial statements are prepared in accordance with the Indian Generally Accepted
Accounting Principles ("GAAP") under the historical cost convention, on accrual basis and ongoing
concern basis. GAAP comprises mandatory accounting standards issued by The Institute of
Chartered Accountants of India {ICAI] as prescribed by section 133 of the Companies Act, 2013,
read with rule 7 of the Companies (Accounts) Rules, 2014and Companies (Accounting standards)
Amendment Rules, 2016. Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting policy hitherto in use.

The accounting policies adopted in the preparation and presentation of financial statements have
been consistent throughout the period. The management evaluates all recently issued or revised
accounting standards on an ongoing basis.

An asset shall be classified as current when it satisfies any of the following criteria: (a) it is expected
to be realized in, or is intended for sale or consumption in, the company’s normal operating cycle;
(b) it is held primarily for the purpose of being traded; (c) it is expected to be realized within twelve
months after the reporting date; or (d) it is Cash or cash equivalent unless it is restricted from
being exchanged or used to settle a liability for at least twelve months after the reporting date. All
other assets shall be classified as non-current.

An operating cycle is the time between the acquisition of assets for processing and their realization
in cash or cash equivalents. Where the normal operating cycle cannot be identified, it is assumed to
have a duration of twelve months.

A liability shall be classified as current when it satisfies any of the following criteria: (a) it is
expected to be settled in the company’s normal operating cycle; (b) it is held primarily for the
purpose of being traded; (¢) it is due to be settled within twelve months after the reporting date; or
(d) the company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification. All other liabilities shall be classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The financial statements are presented in Indian Rupee (INR), the functional currency of the
Company. Items included in the financial statements of the Company are recorded using the
currency of the primary economic environment in which the Company operates (the functional
currency’). The Company has decided to round off the figures to the nearest hundreds.
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The financial statements of the Company for the year ended March 31, 2022 were approved for
issue in accordance with the resolution of the Board of Directors on 1% September , 2022.

2. Revenue Recognition

Revenue is recognized only when it can be reliably measured, and it is reasonable to expect
ultimate collection. Revenue is measured based on the consideration to which the Company
expects to be entitled in a contract with a customer and excludes amount collected on behalf of
third parties. The Company recognizes revenue on transfer of significant risks and rewards of
ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales are
recognized on dispatch of goods and accounted for net of returns, and exclusive of Goods and Services
Tax.

Revenue from rendering of services is recognizedbased on agreements/ arrangements with the
clients/customers as the service is performed in proportion to the stage of completion of the
transaction at the reporting date and the amount of revenue can be measured reliably, and
recognized net of Goods and Services Tax (GST).

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the interest rate applicable.

Where the Company has any remaining substantial obligations as per the agreements, revenue is
recognized on the percentage of completion method of accounting.

3. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires estimates and
assumptions to be made that affect the reported amount of assets and liabilities and the disclosure
of contingent liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Although these estimates are bhased on the
management’s best knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in outcomes different from the estimates. Difference between the actual
results and estimates are realized in the period in which the results are known/materialized.

Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectively in the current and future periods.

4. Property, Plant and Equipment and Intangible Assets

Property, plant and equipment are stated at cost, net of recoverable taxes, trade discount and
rebates less accumulated depreciation and impairment losses, if any. Freehold land is stated at
cost less impairment losses, if any. Such cost includes purchase price, borrowing cost and any cost
directly attributable to bringing the assets to its working condition for its intended use.

The cost of an item of PPE is recognized as an asset if, and only if. it is probable that the economic
benefits associated with the item will flow to the Company in future periods and the cost of the item
can be measured reliably. Expenditure incurred after the PPE have been put into operations, such
as repairs and maintenance expenses, are charged to the Statement of Profit and Loss during the
year in which they are incurred.

Intangible assets purchased are measured at cost as at the date of acquisition, as applicable, less
accumulated amortization and accumulated impairment, if any. Intangible assets consist of rights
under licensing agreement and software licenses and customer-related intangibles.

Items such as spare parts, standby equipment and servicing equipment are recognized as PPE
when these are held for use in the production or supply of goods or services, or Lot administrative
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purpose, and are expectedto be used for more than one year. Otherwise, such itemsare classified as
inventory.

Depreciation/Amortization

Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense
the cost less residual value over their estimated useful lives based on a technical evaluation. The
estimated useful lives and residual values are reviewed at the end of each reporting period, with the
effect of any change in estimate accounted for on a prospective basis.

The estimated useful lives are as mentioned below:
Type of asset - Useful lives:
i Leasehold improvements - Lease term
i, Computer equipment - 3 years
idi. Furniture and fixtures - 10 years
iv Office equipment - 5 years
v Electrical installations - 5 year.

5. Investments
Current investments are carried at lower of cost and quoted/fair value. computed category-wise,

6. Foreign Currencies

Transactions in currencies other than the Company’s functional currency (foreign currencies) are
recognised by applying to the foreign currency amount the rates of exchange between the reporting
currency and the foreign currency prevailing at the date of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not re-translated. Exchange differences on settlement and translation of

monetary items are recognised in the statement of profit or loss in the period in which they arise.

7. Inventories

Inventories of raw materials, semi-finished goods and finished goods are valued at the lower of cost
or net realisable value after providing for obsolescence and damages at FIFO method. Cost in
respect of purchased material consists of the purchase price including duties. taxes, freight
inwards and other expenditure directly attributable to the purchases.

Raw materials, stores and spare parts, and packing materials are considered to be realizable at
cost, if the finished products, in which they will be used, are expected to be sold at or above cost. In
the absence of cost, waste/scrap is valued at estimated net realizable value.

8. Cash and Cash Equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in
hand and short-term investments (with an original maturity period of three months or less), highly
liquid investments that are readily convertible into known amounts of cash and which are subject
to insignificant risk of changes in value. Cash and cash equivalents consist of balances with banks
which are unrestricted for withdrawal and usage.

9. Retirement Benefits
Short-term employee benefits are recognized as an expense on accrual basis.

Contribution payable to the recognized provident fund is recognized as expense in the Statement of
Profit and Loss, when employees have rendered the service entitling them to the contribution.

The provident fund contribution as specified under the law is paid to the Regional Provident Fund
Commissioner.
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10. Provision for Current and Deferred tax
Tax expense, comprising of both current tax and deferred tax is included in determining the net
results for the period.

Current tax is determined based on the provisions of Income-tax Act, 1961 as the amount of tax
payable in respect of taxable income for the period. The management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and established provisions, where appropriate.

Deferred tax is recognized on timing differences, being the differences between the taxable income
and the accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted as at the reporting date. Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets are recognized for timing differences of items other than
unabsorbed depreciation and carry forward losses only to the extent that reasonable certainty
exists that sufficient future taxable income will be available against which these can be realized.
However, if there are unabsorbed depreciation and carry forward of losses and items relating to
capital losses, deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available to realize the
assets. Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by
the same governing tax laws and the Company has a legally enforceable right for such set off.
Deferred tax assets are reviewed at each balance sheet date for their realizability.

11. Provision, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past events and
it is probable that an outflow of resources will be required to settle the obligation in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits) are not
discounted to their present value and are determined based on the best estimate required to settle
the obligation at the balance sheet date. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.
Claims against the Company, where the possibility of an outflow of resources in settlement is
remote, are not disclosed as contingent liabilities. Contingent assets arc not recognized in the
financial statements since this may result in the recognition of income that may never be realized.
However, when the realization of income is virtually certain, then the related asset is not a
contingent asset and is recognized.

12. Earnings Per Share

Earnings per share is computed by dividing the profit/ (loss) after tax (including the post-tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during
the year. Diluted earnings per share is computed by dividing the profit/ (loss) after tax (including
the post-tax effect of extraordinary items, if any) as adjusted for dividend, interest and other
charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per
share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive
only if their conversion to equity shares would decrease the net profit per share from continuing
ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning
of the period, unless they have been issued at a later date. The dilutive potential equity shares are
adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average
market value of the outstanding shares). Dilutive potential equity shares are determined
independently for each period presented. The number of equity shares and potentially dilutive
equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

13, Leases
Leases are classified as finance leases whenever the terms of the lease, transfers substantially all

the risks and rewards of ownership to the lessee.
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All other leases are classified as operating leases. Lease income from operating leases are
recognised in the Statement of Profit and Loss on a straight-line basis over the lease term unless
another systematic basis is more representative of time pattern in which benefits derived from the

use of the leased assets is diminished..



STOCKWELL SOLAR SERVICES PRIVATE LIMITED
(CIN: U74999RJ2017PTC059428)

Note 1{B): Notes to the Financial 8tatements

Contingent Liabilities & Commitments:

The Company does not have any contingent Liabilities and Commitments

B) Expenditure/Earnings in Foreign Currency:

Particulars

Year Ended
March 31, 2022
(Irs
Rs.Hundreds)

| Year Ended
March 31, 2021
{In Rs . Hundreds)

{i) Expenditure in Foreign Currency:
- Interest

- Royalty

- Know-how

- Professional and Consultancy fee

- Other indicating the nature thercof

(ii) Earnings in Foreign Currency:

- Exports of goods calculated on F.O.B basis

- Royalty, know-how, professional and consultation fees
- Interest

- Dividends

- Other income indicating the nature thercof

(iii) Value of imports on CIF basis:
- Raw materials

- Components and spare parts

- Capital goods

C)Earnings per Share (EPS):

The elements considered for calculation of Earnings per Share (Basic & Diluted) are as follows:

Particulars Year Ended | Year Ended

March 31, 2022 March 31,2021

(In Rs.Hundreds;) (In Rs.Hundreds)
Net Profit/{Loss) for the year 31,119 167,233
Nos. of Equity Shares outstanding 10,000 10,000
Weighted Average Nos. of Outstanding Equity Shares(in
Numbers)
Basic Earnings Per Share - in Rupees 3.11 16.72

1 Ea 16.72

Diluted Earnings Per Share- in Rupees
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DjAdditional regulatory information:

(i) Ratios:

STOCKWELL SOLAR SERVICES PRIVATE LIMITED

Ratios Numecrator Denominator As at As at Y of Explanation for
March March Change | any change in
31,2022 | 31,2021 the ratio by
more than 25%
| as compared to
the preceding
yvear
(a) Current Current Current 1.04 1.01 2.32%
ratio assets Liabilities
(in times)
(b) Debt Debt Capital Shareholder’s 0.37 - -
equity ratio Equity
(in times)
{c) Debt Earnings Debt Service 2.74 - -
service available for debt | (Interest and
coverage ratio | service Lease Payments
{in times) (Net Profit before +Principal)
taxes + Non- cash
operating
expenses like
depreciation and
other
amortizations +
Interest + other
adjustments like
loss on sale of
Fixed assets etc.)
(d) Return on | Net Profit after Average 0.95 -2.51 -138% | Due to last
equity ratio taxes - Preference | Sharcholder’s year’s Tax
(In %) Dividend (if any) Equity Adjustment
() Inventory | COGSOr Sales Average 41.30 17.49 136.09 | Due to increase
turnover ratio Inventory Yo in furnover
(in times) l
(f) Trade Net Credit Sales Average Trade 112 1.62 Due to payment
receivables (Gross credit Receivables 30.93% f Received from
turnover ratio | sales - sales 1 Debtors
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(vii)Details of borrowings used for specific purpose:
The Company did not have any borrowingsfrom banks and financial institutions during the year.

(viii}Details of the company where it is declared wilful defaulter by any bank or financial
institution or other lender:

The Company has not been declared wilful defaulter by any bank or financial institution or
other lender.

{ix) Details of Crypto Currency or Virtual Currency where the company has traded or
invested during the financial year:
The Company has not traded or invested in the Crypto Currency or virtual Currency during
the year.

{x) Details of the transaction which are not recorded by the company in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961):

During the year, the Company has not surrendered or disclosed any income in the tax assessments

under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of
the Income-tax Act, 1961). Accordingly, there are no transaction which are not recorded in the
books of account.

E) The Company is a Small and Medium sized Company (SMC), as defined in the General
Instructions in respect of Accounting Standards notified under the Companies Act, 2013.
Accordingly, the Company has complied with the Accounting Standards as applicable 1o a
SMC.

F) The Company doesn’t have any long-term contracts including derivative contracts for
whichthere are any material foreseeable losses.

G) Estimation of uncertainties relating to the global health pandemic from COVID- 19:

The Company has considered the possible effects that may result from the pandemic relating
toCOVID-19 on the carrying amounts of assets reported in the financial statements and
believes that there has been no significant impact on the financial position and results of the
Company, as at and for the year ended March 31, 2022. The impact of COVID-19 on the
Company’s financial statements may differ from that estimated as at the date of approval of
these financial statements and the Company will continue to monitor any material changes to
its COVID-19 impact assessment, resulting from future economic conditions and an uncertain
environment.

H) Following Disclosures are made as per Accounting Standard (AS-18) on Related Party
Disclosures as notified by the Companies (Accounting standards) Rules, 2006:
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i) List of related parties:

Sr. | Name of the Related Party Relationship "}
No.

1 Arun Kumar Key Management Personnel (KMP)

2 Ankit Saha Key Management Persounel (KMP)
3 Green Affiliates Private Limited Entities where KMP have Control

4 Sherisha Solar SPV Two Private Limited Subsidiary Company

] Ashlyn Solar Infra Private Limited Entities where KMP have Control -
6 Kinsley Solar Infra Private Limited Entitics where KMP have Control o
T Ashlyn Consultancy Private Limited Entities where KMP have Control

8 Sipha Solar Private Lirnited Subsidiary Company

9 ‘Anayra Hospitality Private Limited - Entities where KMP have Control

10 | Ashlyn Spv One Private Limited Entities where KMP have Control

11 Ashlyn Energy Llp Entities where KMP have Control

12 | Kinsley Energy Llp Entities where KMP have Control

13 Stockwell Rooftop Solar Lip Entitics where KMP have Control

14 | Vibey Solar private Limited Subsidiary Company

ii)

Transactions taken place during the year with related partics:

8. Nature of Transactions Related Party Year Ended Year Ended
No. March 31, 2022 March 31, 2021
(in Rs.Hundreds) {In Rs.Hundreds)
1 Purchase from Holding Green - 11,00,000
Company Affiliates
Private Limited
2 Purchase from Company Green 120,239 -
where KMP have control Affiliates
Private Limited | 1.
3 Director remuneration Arun Kumar 9000
Ankit Saha 9000
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iii) Balancecs as at year end:

8. Nature of Transactions | Related Party As at As at
No. March 31, 2022 March 31, 2021
(in Rs.Hundreds) {In Rs.Hundreds)
1 Trade Payables Green 114,1352
Holding Company Affiliates
Private Limited
2 Trade Payables Green 179,733
where KMP have control Affiliates
Private Limited

) DEFERRED TAX -
Deferred Tax Liability arising on account of timing difference in depreciation on fixed assets is Rs
546 (Previous Year Deferred Tax Assets was reversed by Rs. 56,279)

J) The figures of the previous year have been regrouped/reclassified wherever considered
necessary.

Notes ‘17 to ‘20’ form an integral part of account and have been duly authenticated

As per our Report of even date.

for and on Behalf of Board of Directors

For Nar"u]é Gupta and com.
Chartered Accountants
ICAI Firm Registration No.: 024253N
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